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TAGS: EFIN, AR 

SUB J : BALANCE OF PAYMENTS FORECASTS 1973 AND 74 

1. LA OPINION RECENTLY PUBLISHED BALANCE OF PAYMENTS FORECASTS 
FOR 1973 AND 74 ALLEGEDLY BASED ON BCRA SOURCE. EMBASSY SINCE 
LEARNED THAT DATA NOT ATTRIBUTABLE TO BCRA, BUT APPARENTLY GIVEN 
OUT PREMATURELY BY MINISTRY OF ECONOMY. WHILE FIGURES SHOULD NOT 
BE TAKEN AS OFFICIAL GOA ESTIMATES, THEY STILL PROVIDE USEFUL 
GENERAL SUMMARY GOA EXPECTATIONS FOR EXTERNAL SECTOR FOR 1974 
AND ARE FIRST DATA AVAILABLE PUBLICLY. MORE DETAILED OFFICIAL 
ESTIMATES FOR 1974 BALANCE OF PAYMENTS SHOULD BE AVAILABLE WITH 
PUBLICATION OF THREE-' YEAR PLAN EXPECTED IN EARLY JANUARY. 

2. DATA AS FOLLOWS (MILLIONS OF DOLLARS): 1973 - EXPORTS, 

3,000; IMPORTS, 2,100; TRADE BALANCE, PLUS 900; SERVICES, 

MINUS 280; CURRENT ACCOUNT, PLUS 620; DEBT AMORTIZATION, 

MINUS 550; CAPITAL INFLOWS, PLUS 580; SURPLUS, PLUS 650; CENTRAL 
BANK RESERVES 12-31-72,530; 12-31-73, 1,180. 1974-EXPORTS, 

3,200; IMPORTS, 2,600; TRADE BALANCE, PLUS 600; SERVICES, MINUS 
300; CURRENT ACCOUNT, PLUS 300; EXTERNAL DEBT AMORTIZATION, 

MINUS 650; CAPITAL INFLOWS, PLUS 600; SURPLUS, PLUS 250. 

CENTRAL BANK RESERVES 12-31-74, 1,430. 
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3. BASED ON CURRENT CONDITIONS, GLOBAL TRADE PROIECTS DOE NOT 
APPEAR UNREASONABLE. LARGE CAPITAL INFLOW FIGURE INDICATES 
CONTINUED GOA OPTIMISM REGARDING AVAILABILITY FOREIGN RESOURCES. 

EMBASSY HAS HEARD UNCONFIRMED REPORTS THAT COMMERCIAL BANKS 
CONSIDERING IMPORTANT NEW LOANS TO PUBLIC SECTOR FOR 74. 

KREBS 
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